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dGTIJF 3"
^QJ@IU PNO=IJQAID=

'$ 3]LiKQ XW^QVVv b ^MKVePW JZMUMVI RM ^TI[\VfSWU VMPV]\MzVW[\Q #  XWbMUS] ^MLMVePW ^ SI\I[\ZcTVWU 
ibMUf 5iJZI^SI" WSZM[ 3ZI\Q[TI^I 9D" WJMK 3ZI\Q[TI^I#5iJZI^SI ISW XWbMUWS ZMOQ[\ZI n4" SI\I[\ZI 
VMPV]\MzVW[\f XIZM$ x$ &+&$ #  bI[\I^IVc XTWKPI I VcL^WZQM ^W ^vUMZM * *-' UH" bIXf[IVWU VI TQ[\M 
^TI[\VfK\^I x$ .*-"
yITMR IR ISW nVMPV]\MzVW[|" ^ XZf[T]sVWU \^IZM!$

($ Bc\W bUT]^I [I ]bI\^cZI ^ VIL^dbVW[\Q VI uQILW[| J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI" S\WZv 
XWuQILIT W ]bI\^WZMVQM GUT]^a W J]LiKMR bUT]^M W bZQILMVf ^MKVePW JZMUMVI XZM ixMTa ZMITQbcKQM 
^WLW^WLVM R XZfXWRSa I ^WLWUMZVM R sIKPa I bIJMbXMxMVQM ^MKVePW JZMUMVI \vSIRiKMPW [I ]TWuMVQI 
^WLW^WLVM R XZfXWRSa I ^WLWUMZVMR sIKP\a S M`Q[\]RiKMR [\I^JM n4]SZcZM{ I ?QbbMZQI VI XWbMUS] XIZM$ x$ 
(.('" [W [iXQ[VvU xf[TWU +'',"" ^ S$i$ 5iJZI^SI ^ 3ZI\Q[TI^M XZML ^aLIVfU WbVcUMV QI W [iPTI[M S 
WPTc[MV Q] LZWJV M R [\I^Ja XZf[T]sVePW [\I^MJVePW iZIL]  yITMR TMV n^WLW^WLVc XZfXWRSI I ^WLWUMZVc 
sIKP\I" ^ XZf[T]sVWU \^IZM!$

dGTIJF 33"
6MA@HAO SHGPQR

GUT]^Ve [\ZIVa [I LWPWLTQ" uM VI bcSTILM \M R\W bUT]^a ^ J]LiKVW[\Q ]bI\^WZQI GUT]^] W bZQILMVf ^MKVePW
JZMUMVI" S\WZM R VcTMuQ\W[\Q [i sXMKQNQSW^IVe ^ VI[TML]RiKQKP ][\IVW^MVQIKP \M R\W bUT]^a$



dGTIJF 333"
6J@HDAIFR PS=OQJMAID= = ITGAbDOJNOD >P@X?AE SHGPQR

'$ GUT]^Ve [\ZIVa bI bI^db]Ri" uM JMbXZW[\ZMLVM XW ^aJ]LW^IVf ^WLW^WLVM R XZfXW RSa I ^WLWUMZVMR sIKP\a 
I QKP OMWLM\QKSWU bIUMZIVf" VIRVM[ShZ ^sIS LW '%"$)"&$&)  ]bI\^WZQI VI VMPV]\MzVW[\Q ]^MLMVMR ^ xQ$
9$ WL[$ '$ \M R\W bUT]^a ]bI\^WZQI GUT]^] W bZQILMVf ^MKVePW JZMUMVI [ \vU Q\W XWL[\I\VvU Q VcTMuQ\W[|IUQ0

'$'$ 3]LiKQ XW^QVVv b ^MKVePW JZMUMVI [I bI^db]RM bZQILQ| VI VMPV]\MzVW[\Q ]^MLMVMR ^ xT$ 9$ WL[$ '$ 
\M R\W bUT]^a ^MKVe JZMUMVW [XWxf^IRiKM ^ XW^QVVW[\Q J]LiKMPW XW^QVVePW b ^MKVePW JZMUMVI 
[\ZXQM| VI xI[\QIKP VMPV]\MzVW[\f0
I! bZQILMVQM I ]TWuMVQM ^WLW^WLVM R XZfXW RSa I ^WLWUMZVM R sIKP\a"
J! ]uf^IVQM" XZM^cLbSW^IVQM" WXZI^a I WL[\ZcVMV QM ^WLW^WLVM R XZfXWRSa I ^WLWUMZVMR sIKP\a
^ ZWb[IP] ^aUMLbMVWU OMWUM\ZQKSvU XTcVWU VI ^abVIxMVQM ^MKVePW JZMUMVI XW ^aJ]LW^IVf 
^WLW^WLVM R XZfXW RSa I ^WLWUMZVM R sIKP\a"

K! ^[\]X W[hJ I ^RIbL ^WbQLQM T b Lh^WL] XZM^cLbSa" iLZuJa" WXZc^ I ZMSWVs\Z]SKQM ^WLW^WLVM R 
XZfXWRSa I ^WLWUMZVM R sIKP\a VI XWbMUWS ZMOQ[\ZI 4#;= XIZM$ x$ (.(& ^ KMTW[\Q"

\IS" ISW RM ^abVIxMVe ^ SgXQQ SI\I[\ZcTVMR UIXa$ ;gXQI SI\I[\ZcTVMR UIXa RM ]^MLMVc ^ XZfTWPM x$ '" 
S\WZc \^W Zf VMWLLMTQ\MzVi [ixI[| \M R\W bUT]^a$

'$($ GUT]^I W bZQILMVf ^MKVePW JZMUMVI [I ]bI^ZQM VI LWJ] VM]ZxQ\i [\vU " uM ^vUMZI VMPV]\MzVW[\Q 
bI|IuMVMR ^MKVvU JZMUMVWU J]LM ]ZxMVc ^ GUT]^M W bZQILMVf ^MKVePW JZMUMVI ^ [iTILM 
[ XZf[T]sVvU OMWUM\ZQKSvU XTcVWU XWLzI WL[$ +$ \WP\W xTcVS]$

'$)$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM XZc^W bWLXW^MLIRiKM ^MKVeU] JZMUMV] [I bZQILQ bI RMLVWZIbW^i 
WLX TI\] ]ZxMVi bVITMKSvU XW[]LSWU$

'$*$ AXZc^VM XWX TI\Sa bI ^STIL LW SI\I[\ZI VMPV]\MzVW[\f I VcSTILa VI ^aXZIKW^IVQM bVITMKSePW 
XW[]LS] J]LM bVcsI| J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI$

'$+$ =c^ZP VI bcXQ[ ^MKVePW JZMUMVI LW SI\I[\ZI VMPV]\MzVW[\f XWLc J]LiKQ XW^QVVv b ^MKVePW 
JZMUMVI XW ]PZILMVf SWVMxVMR ^vsSa RMLVWZIbW^M R WLX TI\a bI ^MKVe JZMUMVW I XZfXILVvKP [IVSKQf 
^aX Tv^IRiKQKP bW GUT]^a W bZQILMVf ^MKVePW JZMUMVI$

'$,$ =I bcVQS ^MKVePW JZMUMVI [I ^b|IP]RM ][|IVW^MVQM j '+'X bcSWVI x$ *&%'/,* GJ$ >JxQIV[SMPW 
bcSWVVfSI ^ bVMVf VM[SWZsfKP XZMLX Q[W^  yITMR TMV n>JxQIV[Sa bcSWVVfS" ^ XZf[T]sVWU \^IZM!$ 
3]LiKQ XW^QVVv b ^MKVePW JZMUMVI J]LM WXZc^VMVv RMLVW[\ZIVVM WL[\iXQ| WL bUT]^a W bZQILMVf 
^MKVePW JZMUMVI" IS Lh^WL bZQILMVQI ^MKVePW JZMUMVI bIVQSVM \vU" uM bIVQSVM ^WLW^WLVc 
XZfXWRSI I ^WLWUMZVc sIKP\I" ITMJW IS ^vSWVWU ^MKVePW JZMUMVI J]LM ^bVQSI| J]LiKMU] 
XW^QVVeU] b ^MKVePW JZMUMVI VMXZQUMZIVc sSWLI" ITMJW IS J]LiKQ XW^QVVv b ^MKVePW JZMUMVI 
J]LM XZMLUM\ bUT]^a XW\ZMJW^I| VI XTVMVQM [IUW[XZc^VaKP N]VSKQf$

($ ?ZMLJMuVi WLXTI\] bI ^MKVe JZMUMVW ^W ^vsSM +,  ! 1PM  [TW^WU W[MULM[QI\LM^d| M]Z! [I J]LiKQ
WXZc^VMVv b ^MKVePW JZMUMVI bI^db]RM ]PZILQ| LW '+ LVf WL VILWJ]LV]|QI ixQVVW[\Q \M R\W bUT]^a VI
ixM\ J]LiKMPW XW^QVVePW b ^MKVePW JZMUMVI" ^MLMVv ^ wM[SW[TW^MV[SMR WJKPWLVM R JIVSM" I$[$" 932=0
A;+. -+&& &&&& &&&& (+.( .*+)" ^IZQIJQTVv [aUJWT 

)$ ;WVMxVc ^vsSI RMLVWZIbW^M R WLX TI\a bI ^MKVe JZMUMVW J]LM ]ZxMVc VI bcSTILM bVITMKSePW XW[]LS] 
XWLzI WL[$ '$ JWL] '$)$ \WP\W xTcVS] XW XZMLTWuMVf XWZMITQbIxVePW bIUMZIVQI I b VMPW ^aXTv^IRiKMPW 
OMWUM\ZQKSePW XTcV] VI ^abVIxMVQM ^MKVePW JZMUMVI I J]LM ]^MLMVc ^ GUT]^M W bZQILMVf ^MKVePW 
JZMUMVI$ GUT]^Ve [\ZIVa [I bI^db]Ri UMLbQ [MJW] ]PZILQ| XZfXILVv bQ[|MVv ZWbLQMT UMLbQ SWVMxVW] 
^vsSW] RMLVWZIbW^M R WLX TI\a bI ^MKVe JZMUMVW ^aXTv^IRiKW] bW bVITMKSePW XW[]LS] I XZMLJMuVW] 
RMLVWZIbW^W] WLXTI\W] bI ^MKVe JZMUMVW sXMKQNQSW^IVW] ^ WL[$ ($ \WP\W xTcVS] bUT]^a ^ TMPW\M 
[\IVW^MVMR ^ GUT]^M W bZQILMVf ^MKVePW JZMUMVI$

*$ D XZfXILM WVM[SWZMVMR XTI\Ja [I J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI bI^db]RM bIXTI\Q| IR bUT]^Vi 
XWS]|] ^W ^vsSM &"&+   b LTuVMR []Ua bI SIuLv IR bIxI\v LM{ WUMsSIVQI$ BvU\W ][\IVW^MVfU VQM [i 
LW\SV]\e ][\IVW^MVQI j +'- WL[$ ($ I j +*+ >JxQIV[SMPW bcSWVVfSI I J]LiKQ XW^QVVv b ^MKVePW



JZMUMVI RM WXZc^VMVv XWuILW^I| XWXZQ XTVMVf IR iZWSa b WUMsSIVQI" ISW IR VcPZIL] sSWLa [Xh[WJMVi 
VMbIXTI\MVfU LTuVMR xQI[\Sa ^W ^vsSM XZM[IP]RiKMR ^vsS] bUT]^VMR XWS]\a$

+$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI [I bI^db]RM" uM VI ^TI[\Ve VcSTILa 
bIJMbXMxf I VIRVM[ShZ LW &+"$&"&$&) J]LiKMU] XW^QVVeU] b ^MKVePW JZMUMVI XZMLTWuf 
W[WJQ\Vv OMWUM\ZQKSv XTcV [ ^abVIxMVfU ZWb[IP] XZMLUM\VePW ^MKVePW JZMUMVI VI VMPV]\MzVW[\Q 
]^MLMVMR xT$ 9$ WL[$ '$ \MR\W bUT]^a" bVITMKSv XW[]LWS XWLzI WL[$ '$ JWL '$)$ \WP\W xTcVS] I ^vb^] VI 
]bI\^WZMVQM GUT]^a W bZQILMVf ^MKVePW JZMUMVI$ 2S J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI VM[XTVf 
S\WZiSWz^MS b XW^QVVW[\f ]^MLMVvKP ^ XZMLKPcLbIRiKMR ^M\M \WP\W WL[MS] ^ ]ZxMVWU \MZUfVM" J]LiKQ 
WXZc^VMVv b ^MKVePW JZMUMVI [I bI^db]RM bIXTI\Q| J]LiKMU] XW^QVVeU] b ^MKVePW JZMUMVI bUT]^Vi 
XWS]\] ^W ^vsSM +"# 6]Z bI SIuLv LM{ WUMsSIVQI$

,$ 3]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI [I bI^db]RM1
I! iXZI^a ^aSWVc^I| ^ [iTILM [W bcSWVWU x$ +*)%(&&( G$b$ W WKPZIVM XZfZWLa I SZIRQVa ^ bVMVf 
VM[SWZsfKP XZMLXQ[W^ I ^ bUa[TM DG= x$ +%(&'. W [\IZW[\TQ^W[\Q W ^MZMRVi bMTM{ I WKPZIVM LZM^fV" S\WZe 
[i [ixI[|W] ^MZMRVMR bMTMVM VI ibMUf PTI^VePW UM[\I A@ 3ZI\Q[TI^a"
J! XZQ bIJZI\f ^MZMRVMR bMTMVM ^ WSWTf LZM^fV RM XW\ZMJVe XW[\]XW^I| ^ bUa[TM AB= .) -&'&  >KPZIVI 
XZfZWLa" WsM\ZMVQM" ]LZuQI^IVQM I WKPZIVI [\ZWUW^MR ^MOM\cKQM! I ^ bUa[TM 2ZJWZQ[\QKSePW s\IVLIZL] ( #  
>KPZIVI LZM^fV XZQ [\I^MJVMR xQVVW[\Q ^WzVM LW[\]XVePW VI _MJW^WU [fLTM" VIXZfSTIL0 
P\\X0%%___$[TXS$[S%MTLW%(&'.%LT%/-..&++('./,&%/-..&++('./,&$XLN$
K! XZQ ^aSWVc^IVf [\I^MJVvKP XZcK I ^aSWVc^IVf xQVVW[\f" S\WZW] Uhu] Ja| WPZWbMVe" XWsSWLMVe ZM[X$ 
bVQxMVe ZI[\TQVa" uQ^WxfKPa ITMJW QKP JQW\WXa" RM [\I^MJVfS XW^QVVv XW[\]XW^I| \IS" IJa VMLWKPcLbITW 
S QKP bJa\WxVeU] iPaV] ITMJW S XWsSWLbW^IVQ] I VQxMVQ] ^ [iTILM [ j *  WL[$ ' bcSWVI x$ +*)%(&&( 
W WKPZIVM XZfZWLa I SZIRQVa ^ bVMVf VM[SWZsfKP XZMLXQ[W^"
L! ^ xI[\Q" SLM WKPZIVVe Xc[UW Xh^WLVvKP ZWb^WLW^ RM IR ^ SWU]VQScKQf" VW^W#VI^ZPV]\e ^MLMVQM \ZI[a 
]UQM[\VQ| ^ [XM^VMVvKP XTWKPcKP" VQM ^ bMTMVQ"
M! XZQ ^vSWXW^vKP XZcKIKP LWLZuI| VIRV]\VMRsf ZWb[IP XZcK bI ixMTWU WKPZIVa WSWTQ\MR bMTMVM"
N! VM[STILW^I| [\I^MJVv IVQ QVv WLXILW^v UI\MZQcT VI bMTMVQ JMb [iPTI[] [XZc^K] ^MZMRVMR bMTMVM"
O! ^ XZfXILM" uM XWxI[ [\I^Ja ^bVQSVM yITsf bcJMZ bMTMVM  UIVQX]TIxVv XZQM[\WZ" ]TWuMVQM UI\MZQcT] 
I XWL$!" RM ZMITQbc\WZ XW^QVVv ]ZxQ| XZM[Vi ^vUMZ] bI]RI\QI ^MZMRVePW XZQM[\ZIV[\^I I Vc[TMLVM XWuQILI| 
[XZc^K] ^MZMRVMR bMTMVM W ^aRILZMVQM S bcJMZ] bMTMVM"
P! XZQ ZMITQbW^IVf XZcK VI bMTMVQ" ZM[X$ LWxI[VWU bIJZI\f ^MZMRVMR bMTMVM PTI^VePW UM[\I A@ 3ZI\Q[TI^a" 
bI XWLUQMVWS VM^aPV]\VMR UQMZa I VM^aPV]\VM XW\ZMJVePW xI[]" [Q XWxfVI| [ VcTMuQ\W] WXI\ZVW[|W] 
I LJI| ^W b^vsMVMR UQMZM VI XZMLKPcLbIVQM I bIUMLbW^IVQM ^bVQS] sShL VI uQ^W\M" bLZI^f" UIRM\S] #  
^MZMRVMR bMTMVQ" LZM^QVcKP" XWZI[\WKP" XZ^SWKP I XWL$" S\WZe [i [ixI[|W] ^MZMRVMR bMTMVM"
KP! XW ]SWVxMVf XZcK LW\SV]\v \MZeV LI| LW Xh^WLVePW [\I^] VI[TMLW^VM0 WL[\ZcVQ| ^sM\Sa b^asSa 
[\I^MJVePW UI\MZQcT]" \MZeV ^aZW^VI|" ^aSWVI| WJVW^] XWsSWLMVvKP \Zc^VQSW^" \$R$ \MZeV [SaXZQ|" ]ZWJQ| 
VI^cuS] JQWTWOQKSa ixQVVMR bMUQVa" ^W ^ZKPVMR xI[\Q (& KU WL XW^ZKP] JMb SIUM{W^" [ScT I [\I^MJVMR 
[]\M"
Q! ^aSWVI| ^v[M^ \Zc^VQSI VI KMTMR XTWKPM" S\WZc JWTI [ixI[|W] ZWbSWXc^Sa I ^aSWVc^I| [\IZW[\TQ^W[| 
W ^a[QI\] XTWKP] Iu XW LWJ] ^a\^WZMVQI [i^Q[TePW \Zc^VI\ePW XWZI[\] #  XW XZ^MR SW[JM ^aSWVIVMR XZQ 
^vsSM \Zc^VMPW XWZI[\] (& KU"
R! ]XZI^MVv \MZeV RM V]\Ve WLW^bLI| [XZc^KW^Q bMTMVM XZMJMZIKfU XZW\WSWTWU LW '+ LVf WL ]SWVxMVQI 
[\I^Ja$ GI LM{ ]SWVxMVQI [\I^Ja [I XW^Iu]RM LM{ WLW^bLIVQI ]XZI^MVePW \MZeV]$ GI S^ITQ\] iXZI^a 
bMTMVM Z]xf ZMITQbc\WZ [\I^Ja XW LWJ] '( UM[QIKW^ WLW L{I WLW^bLIVQI ^TI[\VfSW^Q" ZM[X$ [XZc^KW^Q 
bMTMVM$ AXZc^KWU bMTMVM XZMLUM\VMR XTWKPa RM >LLMTMVQM \^WZJa UM[\[SMR bMTMVM" M#UIQT0 
bMTMV O!JZI\Q[TI^I$[S$
S! ^ XZfXILM ZWbSWXc^Sa UQM[\VMR SWU]VQScKQM XWuQILI| W [\IVW^Q[SW XZf[T]sVePW [XZc^K] SWU]VQScKQf$ 
AMSKQ] [XZc^a I iLZuJa KQM[\"
9! bIJMbXMxQ| xQ[\W\]" XWZQILWS I JMbXMxVW[| XZM WSWTWQLiKQKP VI LW\SV]\vKP XWbMUSWKP" ISW Q ^ WSWTf 
ZWbSWXc^Sa"
U! [ WLXILUQ" S\WZe ^bVQSVi XZQ ZWbSWXc^SM VISTILI| ^ [iTILM [ XTI\VvUQ XZc^VaUQ XZMLXQ[UQ" 
V! LWLZuQI^I| ^sMWJMKVM XTI\Ve XZc^VM XZMLXQ[a ^ WJTI[\Q uQ^W\VePW XZW[\ZMLQI" VIRUd0 LWLZuQI^I| 
bcSWV x$ ),*%(&&* G$b$ W ^WLcKP I W bUMVM bcSWVI A=@ x$ )-(%'//& GJ$ W XZQM[\]XSWKP ^ bVMVf 
VM[SWZsfKP XZMLXQ[W^$



W! LWLZuQI^I| bcSWV **(%(&&( G$b$ W ^MZMRVvKP ^WLW^WLWKP I ^MZMRVvKP SIVITQbcKQcKP I W bUMVM 
I LWXTVMVf bcSWVI x$ (-,%(&&' G$b$ W ZMO]TcKQQ ^ [QM|W^vKP WL^M|^QIKP" 
X! LWLZuQI^I| bcSWV x$ +*)%(&&( G$b$ W WKPZIVM XZfZWLa I SZIRQVa"
Y! LWLZuQI^I| bcSWV x$ -/%(&'+ G$b$ W WLXILWKP I W bUMVM I LWXTVMVf VQMS\WZvKP bcSWVW^" 
Z! LWLZuQI^I| DG= 8TI^VePW UM[\I A@ 3ZI\Q[TI^a x$ ,%(&(& W VISTILIVf [ SWU]VcTVaUQ WLXILUQ 
I LZWJVvUQ [\I^MJVvUQ WLXILUQ VI ibMUf PTI^VePW UM[\I A@ 3ZI\Q[TI^a ^ bVMVf DG= 8TI^VePW UM[\I 
A@ 3ZI\Q[TI^a x$ ''%(&(' ^ bVMVf VM[SWZsfKP bUQMV I LWXTVMVf"
[! LWLZuQI^I| bcSWV x$ '*,%(&() G$b$ W WKPZIVM W^bL]sQI I W bUMVM I LWXTVMVf VQMS\WZvKP bcSWVW^" 
\! LWLZuQI^I| bcSWV x$ +&%'/-, GJ$ W ibMUVWU XTcVW^IVf I [\I^MJVWU XWZQILS]" 
]! XZQ ZMITQbcKQQ UI`QUcTVM WJUMLbQ| bVMxQ[|W^IVQM W^bL]sQI [MS]VLcZVW] XZIsVW[|W] ^bVQSIRiKW] XZQ 
[\I^MJVvKP XZcKIKP I XZMXZI^M UI\MZQcT]"
^! bZQILQ|" ]uf^I| I XZM^cLbSW^I| XZfXWRS]" XZfXILVe WJRMS\a [ {W] [i^Q[QIKM I ^WLWUMZVi sIKP\] \IS" 
IJa JWT bIJMbXMxMVv I ]UWuVMVv bJMZ I XZMXZI^I SWU]VcTVaKP WLXILW^ ^ LW\SV]\MR TWSITQ\M" 
`! bWJZI| VI ^MLWUQM ][\IVW^MVQI bcSWVI x$ **(%(&&( G$b$ W ^MZMRVvKP ^WLW^WLWKP I ^MZMRVvKP 
SIVITQbcKQcKP ^ bUMVf VM[SWZsfKP XZMLXQ[W^" sXMKQcTVM VI XW^QVVW[\Q XZM [\I^MJVfSI I \IS\QMu VI 
bZQIyW^IVQM ^MKVvKP JZMUQMV XZQ WKPZIVVvKP Xc[UIKP DD I D;  VIRUd j '+"',"'/ I (&!" 
a! bWJZI| VI ^MLWUQM VI[TMLW^Ve ]XWbWZVMVQI0
# uM RM XW\ZMJVe ]ZxQ| bWLXW^MLVW[| bI XZfXWRS] I bI WJRMS\a [ {W] [i^Q[QIKM I ^WLWUMZVi sIKP\]" 
bWLXW^MLVW[| bI XTVMVQM XW^QVVW[\f ][\IVW^MVvKP ^sMWJMKVM bc^dbVvUQ XZc^VaUQ XZMLXQ[UQ 
I ^aLIVvUQ ZWbPWLV]\QIUQ" [\IVW^Q[SIUQ I ^aRILZMVQIUQ ^W ^b|IP] S ZMITQbcKQQ" ]uf^IVQ] I XZM^cLbSM 
LW\SV]\MR XZfXWRSa I WJRMS\W^ [ {W] [i^Q[QIKQKP I ^WLWUMZVMR sIKP\a I bWLXW^MLVW[| bI XZfXILVM 
[Xh[WJMVi sSWL] ZMITQbcKQW]" ]uf^IVfU I XZM^cLbSW] XZfXWRSa I WJRMS\W^ [ {W] [i^Q[QIKQKP 
I ^WLWUMZVMR sIKP\a"
# uM bc]RUW^vU ibMUfU XZMKPcLbI ^ \M[VWU LW\aS] XTcVW^IVc PTI^Vc KaSTQ[\QKSc \ZI[I"
b! XZQ [\I^MJVvKP XZcKIKP ZMsXMS\W^I| \ZI[a M`Q[\]RiKMR \MKPVQKSMR QVNZIs\Z]S\iZa ^ [iTILM [ XTI\VW] 
TMOQ[TI\f^W] I \ZI[a I bIZQILMVQI \MKPVQKSMR QVNZIs\Z]S\iZa" ^Zc\IVM QKP WKPZIVVvKP Xc[QMU" ^auQILI| 
] XZf[T]sVvKP XZM^cLbSW^I\MzW^ RMLVW\TQ^vKP QVuQVQMZ[SaKP [QM\f"
II! XZML ZMITQbcKQW] ]ZWJQ| bcSZM[ M`Q[\]RiKQKP [QM\f ^MZMRVePW W[^M\TMVQI  D>! I UM\ZWXWTQ\VMR WX\QKSMR 
[QM\M  <>A!" S\WZe [I VIKPcLbIRi ^ bc]RUW^WU ibMUf I bZMITQbW^I| QKP Vc[TMLVe ^a\vxMVQM ^ \MZeVM$ 
tQILW[| W bcSZM[ I ^a\vxMVQM \vKP\W [QM\f RM XW\ZMJVe bI[TI| VI M#UIQTW^i ILZM[] QVNW +!|[J$[S$ D XZfXILM 
XWsSWLMVQI \vKP\W bIZQILMVf XZQ ZMITQbcKQf [\I^Ja RM XW\ZMJVe W \MR\W [S]\WxVW[\Q JMbWLSTILVM QVNWZUW^I| 
XZW[\ZMLVfK\^WU UIQT] QVNW +!\[J$[S$ D XZfXILM SWTfbQM [\I^Ja [W bIZQILMVfU D> I%ITMJW <>A XTI\Q\MTQI 
U][QI bIJMbXMxQ| XZWRMS| I bI[TI| PW VI WL[iPTI[MVQM VI QVNW +!\[J$[S$ I yITMR bIJMbXMxQ| ZMITQbcKQ] 
XZMSTcLSa \vKP\W bIZQILMVf  bIxQI\WS XZcK WPTc[Q| VI QVNW I!\[J$[S!$

-$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI JMbXZW[\ZMLVM" VIRVM[ShZ ^sIS 
^ TMPW\M )& SITMVLcZVaKP LVf XW ]TWuMVf ^WLW^WLVMR XZfXWRSa I ^WLWUMZVMR sIKP\a ]^MLQM XW^ZKP 
VMPV]\MzVW[\Q LW Xh^WLVePW [\I^]" XWSQIz [I bUT]^Ve [\ZIVa VMLWPWLVi QVIS$ D XZfXILM" uM VMXZfLM 
S LWPWLM I IVQ S [XTVMVQ] XW^QVVW[\Q bW [\ZIVa J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI" RM J]LiKQ 
XW^QVVv b ^MKVePW JZMUMVI WXZc^VMVv ]^QM[| XW^ZKP VMPV]\MzVW[\Q LW Xh^WLVePW [\I^] VI VcSTILa 
I ZQbQSW J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI$ GI VM[XTVMVQM XW^QVVW[\f ]^MLMVvKP ^ XZ^MR ITMJW ^ 
LZ]PMR ^M\M \WP\W WL[MS]" Uc J]LiKQ XW^QVVv b ^MKVePW JZMUMVI XZc^W XWuILW^I| WL J]LiKMPW 
WXZc^VMVePW b ^MKVePW JZMUMVI bUT]^Vi XWS]\] ^W ^vsSM '-"# 6]Z bI SIuLv LM{ WUMsSIVQI" I \W Iu LW 
xI[]" SMLa S [XTVMVQ] \vKP\W XW^QVVW[\f XZQ[\iXQ J]LiKQ XW^QVVv b ^MKVePW JZMUMVI XWLzI \WP\W WL[MS]$ 
3]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI [I [ixI[VM bUT]^Vi XWS]\] XWLzI XZMLKPcLbIRiKMR ^M\a bI^db]RM 
bIXTI\Q| VI bcSTILM J]LiKQU XW^QVVvU b ^MKVePW JZMUMVI bI[TIVMR NIS\iZa$ CPZILMVfU bUT]^VMR XWS]\a 
[I J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI VMbJI^]RM XW^QVVW[\Q ]PZILQ| J]LiKMU] XW^QVVeU] b ^MKVePW 
JZMUMVI sSWL] [Xh[WJMVi VMUWuVW[|W] ]uf^IVQI VMPV]\MzVW[\Q$ GUT]^Vc XWS]\I [I ^ \vKP\W XZfXILWKP 
LW VcPZILa sSWLa VMbIXWxf\I^I$

.$ 3]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI [I bI^db]RM JMb bJa\WxVePW WLSTIL] WbVIUW^I| J]LiKMU] 
XW^QVVeU] b ^MKVePW JZMUMVI SIuLi bUMV]  bUMVI JaLTQ[SI I XWL$! ISW IR ^sM\Sa [S]\WxVW[\Q" S\WZe 
Ja UWPTQ W^XTa^VQ| ]bI\^WZMVQM GUT]^a W bZQILMVf ^MKVePW JZMUMVI$ GI VM[XTVMVQM \MR\W XW^QVVW[\Q Uc 
J]LiKQ XW^QVVv b ^MKVePW JZMUMVI XZc^W XWuILW^I| WL J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI 
bUT]^Vi XWS]\] ^W ^vsSM -&"# 6]Z$ 3]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI [I [ixI[VM bUT]^Vi XWS]\]



XWLzI XZMLKPcLbIRiKM R ^M\a bI^db]RM bIXTI\Q| VI bcSTILM J]LiKQU XW^QVVvU b ^MKVePW JZMUMVI 
bI[TIVMR NIS\iZa$

/$ D [iTILM [ ][\IVW^MVfU j +*+ >JxQIV[SMPW bcSWVVfSI JWTW bUT]^VvUQ [\ZIVIUQ LWPWLV]\e" uM J]LiKQ 
XW^QVVv b ^MKVePW JZMUMVI RM WXZc^VMVv XWuILW^I| WL J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI 
VcPZIL] sSWLa [XWRMVi [ XWZ]sMVfU XW^QVVW[\f J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI" VI S\WZe [I 
^b|IP]RM bUT]^Vc XWS]\I XWLzI \M R\W bUT]^a ^W ^vsSM XZM[IP]RiKMR ^vsS] LWPWLV]\M R bUT]^VMR XWS]\a$

'&$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM J]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI UhuM XW[\iXQ| [^WRM bc^dbSa 
^aX Tv^IRiKM U] b |MR\W bU T]^a VI \ZM\Q] W[WJ] TMV XW XZMLKPcLbIRiKWU Xf[WUVWU [iPTI[M J]LiKMPW 
XW^QVVePW b ^MKVePW JZMUMVI$

dGTIJF 3:"
0JMPeJQ=IDA

'$ ?f[WUVW[\Q [Q bUT]^Ve [\ZIVa J]Li LWZ]xW^I| W[WJVM ITMJW XWs\W]$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM XZM 
XW\ZMJa LWZ]xW^IVQI ISvKPSWz^MS Xf[WUVW[\f \vSIRiKQKP [I XZc^VaKP ^b|IPW^ bITWuMVvKP \W]\W bUT]^W] 
ITMJW VI bcSTILM \M R\W bUT]^a" J]Li UQM[\WU LWZ]xW^IVQI bU T]^VvKP [\ZcV VI[TMLW^Ve ILZM[a0

I! 8TI^Ve UM[\W ATW^MV[SMR ZMX]JTQSa 3ZI\Q[TI^I" >LLMTMVQM LWXZI^VvKP XW^WTMVf$ ?ZQUIKQcTVM VcU$ '" 
.'* // 3ZI\Q[TI^I"

J! 9VO$ <cZQW AMx" 

($ D XZfXILM bUMVa ILZM[a ]^MLMVMR ^ WL[$ '$ \WP\W xTcVS] RM LW\SV]\c bUT]^Vc [\ZIVI XW^QVVc 
XZM]ScbI\MzVvU [Xh[WJWU Xf[WUVM WbVcUQ| LZ]PMR bUT]^VMR [\ZIVM \ISi\W bUMV]" QVIS [I ISeSWz^MS 
WbVcUMVQI XWLzI \M R\W bUT]^a XW^Iu]Ri bI LWZ]xMVe VI ILZM[] ]^MLMVi ^ WL[$ '$ \WP\W xTcVS]" ZM[X$ VI 
ILZM[] XW[TMLVM Xf[WUVM WbVcUMVi LZ]PMR bUT]^VMR [\ZIVM$

)$ GUT]^Ve [\ZIVa JMZi VI ^MLWUQM I [iPTI[QI [ \vU" uM Xf[WUVW[| RMLVMR bUT]^VMR [\ZIVa XWLzI WL[$ '$ 
\WP\W xTcVS] LWZ]xMVc XWLzI WL[$ '$ I ($ \WP\W xTcVS]" J]LM XW^IuW^IVc bI LWZ]xMVi XZQIUW LW 
^TI[\VvKP ZiS LZ]PMR bUT]^VMR [\ZIVa" I \W IR ^ XZfXILM" IS \c\W Xf[WUVW[| J]LM ^Zc\MVc XWs\W] bUT]^VMR 
[\ZIVM ISW Xf[WUVW[| VMXZM^bI\c LZ]PW] bUT]^VW] [\ZIVW]1 ^ \ISWU\W XZfXILM [I bI LM{ LWZ]xMVQI 
XW^Iu]RM LM{ RMR ^Zc\MVQI bUT]^VMR [\ZIVM ]^MLMVMR ISW WLW[QMTI\Mz$ C^MLMVe XTI\f IR ^ \WU XZfXILM" IS 
[I bUT]^Vc [\ZIVI ]^MLMVc ISW ILZM[c\ W \M R\W [S]\WxVW[\Q VMLWb^QM$

*$ D XZfXILM" uM LZ]Pc bUT]^Vc [\ZIVI JMbLh^WLVM WLWXZQM Xf[WUVW[| XZQRI|" RM Xf[WUVW[| LWZ]xMVc L{WU" 
SMy RMR XZQRI\QM JWTW WLWXZM\e$

dGTIJF :"
9FJIeAIDA SHGPQR

'$ GUT]^Ve [\ZIVa [I LWPWLTQ" uM XZc^Va ^b|IP bITWuMVv \W]\W bUT]^W] [I SWVxf0
I! ]bI\^WZMVfU GUT]^a W bZQILMVf ^MKVePW JZMUMVI XWLzI xT$ 999$ \M R\W bUT]^a"
J! Xf[WUVW] LWPWLW] bUT]^VvKP [\ZcV" I \W S] L{] ]ZxMVeU] ^ LWPWLM"
K! WL[\iXMVfU WL bUT]^a J]LiKMPW XW^QVVePW b ^MKVePW JZMUMVI" IS J]LiKQ WXZc^VMVv b ^MKVePW 

JZMUMVI VM]PZILf XZMLJMuVi WLXTI\] XWLzI xT$ '''$ WL[$ ($ \M R\W bUT]^a"
L! WL[\iXMVfU WL bUT]^a J]LiKMPW WXZc^VMVePW b ^MKVePW JZMUMVI" IS J]LiKQ WXZc^VMVv b ^MKVePW 

JZMUMVI VMbf[SI XW\^ZLMVQI XZf[T]sVePW [\I^MJVePW iZIL] VI ZMITQbcKQ] ^WLW^WLVM R XZfXWRSa 
I ^WLWUMZVM R sIKP\a LW ' ZWSI WL VILWJ]LV]\QI ixQVVW[\Q \M R\W bUT]^a$

($ >L[\iXMVQM WL bUT]^a RM ixQVVe L{WU LWZ]xMVQI XZMRI^] W WL[\iXMVf LZ]PMR bUT]^VMR [\ZIVM I \c\W 
bUT]^I [I Z]sf S] L{] LWZ]xMVQI WL[\iXMVQI$



)$ D XZfXILM WL[\iXMVQI WL bUT]^a XWLzI WL[$ '$ Xf[U$ L! \WP\W WL[MS]" J]LiKQ XW^QVVv b ^MKVePW JZMUMVI 
^Zc\Q KMTi ^aXTI\MVi XZMLJMuVi WLXTI\] J]LiKMU] WXZc^VMVeU] b ^MKVePW JZMUMVI VI ixM\ J]LiKMPW 
WXZc^VMVePW b ^MKVePW JZMUMVI ]^MLMVv ^ WL[\iXMVf WL bUT]^a$

dGTIJF :3"
;TQAMAeIU PNO=IJQAID=

'$ ; bUMVM XWLUQMVWS LWPWLV]\vKP \W]\W bUT]^W] UhuM LhR[| TMV VI bcSTILM ^bcRWUVMR LWPWLa 
bUT]^VvKP [\ZcV NWZUW] Xf[WUVePW LWLI\S]" ITMJW IS \W J]LM ^aXTv^I| bW bUQMV I LWX TVSW^ XTI\VvKP 
^sMWJMKVM bc^dbVvKP XZc^VaKP XZMLXQ[W^$

($ ?ZM XZc^VM ^b|IPa \W]\W bUT]^W] b^Tcs| VM]XZI^MVe XTI\QI XZf[T]sVe ][\IVW^MVQI >JxQIV[SMPW bcSWVVfSI 
I W[\I\VvKP XTI\VvKP ^sMWJMKVM bc^dbVvKP XZc^VaKP XZMLX Q[W^ ATW^MV[SMR ZMX]JTQSa$ GUT]^Ve [\ZIVa [I 
LWPWLTQ" uM ^ XZfXILM ISvKPSWz^MS [XWZW^ ^aXTv^IRiKQKP b \M R\W bUT]^a ITMJW ^bVQSV]\vKP VI bcSTILM 
\M R\W bU T]^a J]LM QKP ZQMsMVQM ^ XZc^WUWKQ XZf[T]sVvKP [TW^MV[SvKP [iLW^ bI XW]uQ\QI [TW^MV[SePW 
XZc^I$

)$ Bc\W bUT]^I [I ^aPW\W^]RM ^ -#QKP ZW^VWXQ[WKP [ XTI\VW[|W] WZQOQVcT]" b |WP\W * ^aPW\W^MV QI XZM 
J]LiKMPW XW^QVVePW b ^MKVePW JZMUMVI I ) ^aPW\W^MV QI XZM J]LiKMPW WXZc^VMVePW b ^MKVePW 
JZMUMVI$

*$ Bc\W bUT]^I VILWJiLI XTI\VW[| L{WU XWLXf[IVQI WJQL^WUI bUT]^VvUQ [\ZIVIUQ I ixQVVW[| L{WU 
VI[TML]RiKQU XW LVQ RMR b^MZMRVMVQI ^ 4MV|ZcTVWU ZMOQ[\ZQ bUTi^ XWLzI ][\IVW^MVQI j *-I WL[$ ' 
>JxQIV[SMPW bcSWVVfSI ^ [XWRMVf [ ][\IVW^MVfU j +I bcSWVI x$ (''%(&&& G$ b$ W [TWJWLVWU XZf[\]XM S 
QVNWZUcKQcU I W bUMVM I LWXTVMVf VQMS\WZvKP bcSWVW^  bcSWV W [TWJWLM QVNWZUcKQf! ^ bVMVf VM[SWZsfKP 
XZMLXQ[W^$

+$ GUT]^Ve [\ZIVa ^aPTI[]Ri" uM bUT]^] ]bI^ZMTQ [TWJWLVM I ^cuVM" VQM ^ \QM[VQ I bI VcXILVM VM^vPWLVvKP 
XWLU QMVWS I QKP bUT]^Vc ^WzVW[| VQM RM WJUMLbMVc$ GUT]^Ve [\ZIVa [Q bUT]^] XZMxf\ITQ" [ RMR WJ[IPWU [I 
WJWbVcUQTQ I XWZWb]UMTQ U]" VMUIRi XZW\Q WJ[IP] I NWZUM uQILVM VcUQM\Sa I ^vPZILa" xW XW\^ZLb]Ri 
^TI[\VW Z]xVvU Q XWLXQ[UQ$

,$ =MWLLM TQ\MzVW] [ixI[|W] |MR\W bUT]^a RM0 
I! ?ZfTWPI x$ ' # ;gXQI SI\I[\ZcTVMR UIXa

D 3ZI\Q[TI^M" L{I
/   !$ ' !  &$&(

^  3ZI\Q[TI^M" L{I
!  

3]LiKQ XW^QVVv b ^MKVePW JZMUMVI0 
2G=QIU HANOJ 87 .M=ODNG=Q=

3]LiKQ WXZc^VMVv b ^MKVePW JZMUMVI0 
3IB" 5TMDJ 8Ae

3IB" 5TMDJ 8Ae]90M" 0JHDIDF= 4WQ=MD7E<N
^MLiKI WLLMTMVQI LW NaI^Vv

"$# 




