
BONVWE Q YSKEHIP] WIGP\JQ FSIOIPE 
j# '-+*%-()'(% %

_bL^`Z\PYc [ZO{L j )-)Y L YL]W& bcVZYL x& ,(')1., JM& AMxTLY]VPSZ bcVZYYfVL
` bYPYf YP]VZ\tfNS [\PO[T]Z` 

"yLWPU WPY mbXW_`L!# XPObT YL]WPO_UiNTXT ]^\LYLXT2

6NEWP\ OITUQ >NQWIPTMIL SIRVFNKMX 1SEUKTNEWE
DfOWZ2 B\TXLNTcWYP YcXP]^TP x& )$ 0), 11 5\L^T]WL`L )
JL]^i[PYe2 <F7\& 7ZXTYTVL =Z`L\TVZ`c$ `POiNL ZOOPWPYTL OZ[\L`YvNS [Z`ZWPYf$

YL bcVWLOP BZO[T]Z`eSZ [Z\TLOV_ ixTYYeSZ V_ O|_ [ZO[T]_ ^PU^Z bXW_`a 
5LYVZ`e ][ZUPYTP2 wP]VZ]WZ`PY]Vc ZMNSZOYc MLYVL$ L&]&
;54@2 D=-0 /-(( (((( (((( *-0* 0,-+
5;:%DH ;9E2 68=AD=5I
;wA2 (( .(+ ,0)
"yLWPU WPY bRQWKPPh Y WIGP\JQ FSIOIPE! ` [\f]W_tYZX ^`L\P#

E
&&
kVFQf <IUS]M! SQH#
7c^_X YL\ZOPYTL2 
CZOYe xf]WZ2 
E\`LWe Ma^ZX2 
s^c^YL [\f]W_tYZ]}2 
"yLWPU WPY LVZ bQRS[WP [\f]W_tYZX ^`L\P#

E 
' &
9[SKE <IUS]MQW[! SQH#
7c^_X YL\ZOPYTL2 
CZOYe xf]WZ2 
E\`LWe Ma^ZX2 
s^c^YL [\f]W_tYZ]}2 

'  "yLWPU WPY LVZ bQRS[WPIP[ Y WIGP\JQ FSIOIPE j# '#! ` [\f]W_tYZX ^`L\P#
"yLWPU ][ZWZxYP )& L *& LU LVZ bQRS[WPIP] Y WIGP\JQ FSIOIPE! ` [\f]W_tYZX ^`L\P#

"yLWPU ][ZWZxYP LU LVZ bYONVWP\ TUSEPX! LWPMZ UPOYZ^WT`Z bYONVWP[ TUSEPE! ` [\f]W_tYZX ^`L\P#

iN[PQM 7#
cWQHP\ VTUEPQWIPKE

)& EZ_^Z bXW_`Z_ ]L ` ]iWLOP ]Z JXW_`Z_ Z M_OiNPU bX W_`P Z b\TLOPYf `PNYeSZ M\PXPYL x& 
*0.-(*(1*+(('((11 bZ O|L +(&(+&*(*+ "yLWPU WPY JXW_`L Z M_OiNPU bXW_`P# b\TLy_UP `PNYe 
M\PXPYZ ` [\Z][PNS Z[\c`YPYvNS b `PNYeSZ M\PXPYL YL [ZbPXV_ t[PNTQTVZ`LYZX ` ZO]& * 
^ZS^Z xWcYV_&

*& BZ`TYYv b `PNYeSZ M\PXPYL UP `WL]^YfVZX YPSY_^P{YZ]^T %  [ZbPXV_ `POPYeSZ ` VL^L]^\cWYZX 
ibPXf E\Yc`VL$ ZV\P] 5\L^T]WL`L ;;$ ZMPN 5\L^T]WL`L%C_uTYZ` LVZ [ZbPXZV \PRT]^\L m6! VL^L]^\L 
YPSY_^P{YZ]^f [L\P& x& ''')) $(  %  bL]^L`LYc [WZNSL L YcO`Z\TP `Z `vXP\P * (*. XK$ 
bL[f]LYZX YL WT]^P `WL]^YfN^`L x& )$
"yLWPU LU LVZ mYPSY_^P{YZ]}! ` [\f]W_tYZX ^`L\P#&



+& BZ`TYYv b `PNYeSZ M\PXPYL ^Z_^Z bXW_`Z_ b\TLy_UP ` [\Z][PNS VLuOZOZMeSZ `WL]^YfVL 
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`PNYe M\PXPYZ b\TLOPYe ^Z_^Z bXW_`Z_&

*& BZ`TYYv b `PNYeSZ M\PXPYL Xc [\c`Z `auLOZ`L} YcS\LO_ tVZOa$ V^Z\c X_ `bYTVWL [\T 
`vVZYP `PNYeSZ M\PXPYL Z[\c`YPYvXT b `PNYeSZ M\PXPYL ` \Zb[Z\P ] ^Z_^Z bXW_`Z_& !

W
+& JXW_`Ye ]^\LYa ]L OZSZOWT$ uP Z[\c`YPYf b `PNYeSZ M\PXPYL bL[WL^TL ][\c`Ya [Z[WL^ZV bL 

Yc`\S YL `VWLO `PNYeSZ M\PXPYL OZ VL^L]^\L YPSY_^P{YZ]^f&

iN[PQM @77#
@XJN[TIPKI

)& A[\c`YPYf b `PNYeSZ M\PXPYL `aSWL]_Ui L [ZO[T]ZX ^PU^Z bXW_`a [Z^`\Ob_Ui L bL\_x_Ui 
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LWPMZ bL`cObLUiNP$ M_OP ]L ^Z [Z`LuZ`L} bL [ZO]^L^Ye [Z\_tPYTP ^PU^Z bXW_`a Z[\c`|_UiNP 
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]LYVNTf _`POPYvNS ` xW& ;;;& ZO]& +& ^PU^Z bXW_`a&



,& A[\c`YPYf b `PNYeSZ M\PXPYL YLOZM_OYi [\c`Z bZO[Z`POLUiNP `PNYeX_ M\PXPY_ O|ZX 
VWLOYeSZ [\c`Z[WL^YeSZ \ZbSZOY_^TL AV\P]YeSZ i\LO_ 5\L^T]WL`L$ VL^L]^\cWYPSZ ZOMZ\_$ 
Z [Z`ZWPYf `VWLO_ `PNYeSZ M\PXPYL&

-& 7Z OZMa [Z`ZWPYTL `VWLO_ `PNYeSZ M\PXPYL ]i ixL]^YfNT ^P U^Z bX W_`a `TLbLYf OZSZOY_^vX T 
[ZOXTPYVLXT ^PU^Z bXW_`a&

iN[PQM 7A#
B[WISIjP\ VTUEPQWIPKE

;

)& = bXPYP [ZOXTPYZV OZSZOY_^vNS ^Z_^Z bXW_`Z_ XhuP OhU]} WPY YL bcVWLOP `bcUZXYPU 
OZSZOa bXW_`YvNS ]^\cY QZ\XZ_ [f]ZXYeSZ OZOL^V_$ LWPMZ LV ^Z M_OP `a[Wv`L} bZ bXTPY L 
OZ[WYVZ` [WL^YvNS `tPZMPNYP bc`dbYvNS [\c`YaNS [\PO[T]Z`&

+& B\P [\c`YP `b}LSa ^Z_^Z bXW_`Z_ b`Wct} YP_[\L`PYe [WL^TL [\f]W_tYe _]^LYZ`PYTL 
AMxTLY]VPSZ bcVZYYfVL L Z]^L^YvNS [WL^YvNS `tPZMPNYP bc`dbYvNS [\c`YaNS [\PO[T]Z` 
DWZ`PY]VPU \P[_M WTVa& JXW_`Ye ]^\LYa ]L OZSZOWT$ uP ` [\f[LOP LVvNSVZ{`PV ][Z\Z` 
`a[Wv`LUiNTNS b ^P U^Z bX W_`a LWPMZ `bYTVY_^vNS YL bcVWLOP ^P U^Z bX W_`a M_OP TNS \TPtPYTP ` 
[\c`ZXZNT [\f]W_tYvNS ]WZ`PY]VvNS ]iOZ` bL [Z_uT^TL ]WZ`PY]VeSZ [\c`L&

,& Ec^Z bXW_`L ]L `aSZ^Z`_UP ` 0%TNS \Z`YZ[T]ZNS ] [WL^YZ]}Z_ Z\TRTYcW_$ b }ZS^Z . `aSZ^Z`PYf 
[\P [Z`TYYeSZ b `PNYeSZ M\PXPYL$ b V^Z\vNS * M_Oi [\POWZuPYe YL AV\P]Yv i\LO 5\L^T]WL`L$ 
VL^L]^\cWYa ZOMZ\$ bL ixPWZX [Z`ZWPYTL `VWLO_ `PNYeSZ M\PXPYL L * `aSZ^Z`PYTL [\P 
Z[\c`YPYvNS b `PNYeSZ M\PXPYL&

,& JXW_`Ye ]^\LYa `aSWL]_Ui$ uP bXW_`_ _bL`\PWT ]WZMZOYP L `cuYP$ YTP ` ^TP]YT L bL Yc[LOYP 
YP`vSZOYvNS [ZOXTPYZV L TNS bXW_`Yc `Z{YZ]} YTP UP ZMXPObPYc& JXW_`Ye ]}\LYa ]T bXW_`_ 
[\Pxf}LWT$ ] UPU ZM]LSZX ]L ZMZbYcXTWT L [Z\Zb_XPWT X_$ YPXLUi [\Z^T ZM]LS_ L QZ\XP uTLOYP 
YcXTP^Va L `vS\LOa$ xZ [Z^`\Ob_Ui `WL]^YZ\_xYvXT [ZO[T]XT&

-& @PZOOPWT^P{YZ_ ]ixL]}Z_ ^P U^Z bX W_`a UP2
L# B\fWZSL x& ) % =g[TL RPZXP^\TNVeSZ [WcY_ 
Z`P\PYeSZ [ZO x& :)%)111'*(*+ O|L )/&)(&*(*+

x& 10'*(*+ bZ O|L (*&)(&*(*+$ i\LOYP

G 5\L^T]WL`P$ O|L
$ # ! !! " "%

BZ`TYYv b `PNYeSZ M\PXPYL2 
6NEWP\ OITUQ >= 1SEUKTNEWE

73S# 3QOKPKME 8QWESKMQW[
`POiNL ZOOPWPYTL OZ[\L`YvNS [Z`ZWPYf

VFQf WIUS]M

G 5\L^T]WL`P$ O|L

A[\c`YPYf b `PNYeSZ M\PXPYL2 
kVFQf <IUS]M 

[SKE <IUS]MQW[

9[SKE <IUS]MQW[








