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tUbWXT e$
o^XNWd ][\KWX^OWRK

*' Iafea i_^fgaf dS g dp^SVW da O_^fgaf a TfVpUW\ i_^fgW a ic[SVW`m gWU`lZa TcW_W`S 
S bcWgiSem ijgki]f Ç' +1/.)++*+*))())22 ia VÜS +0')-'+)+*% f abcjg`W`lZa i gWU`lZa 
TcW_W`S Wg[VagS`j baV Çmd^a_ )-,.&Oa8OaK8(+*(HFF:(9;O "ÉS^W\ ^W` O_^fgS a TfVpUW\ 
i_^fgW  g bcmd^f}`a_ egScW# ic[SÉf\W gWU`l TcW_W`a g bcadbWUZ abcjg`W`lZa i gWU`lZa 
TcW_W`S `S baiW_]f }bWU[X[]agS`a_ g aVd' +' eaZea Ç^j`]f i_^fgh'

+' Fag[``Ä i gWU`lZa TcW_W`S \W g^Sde`m]a_ `WZ`feWÖ`ade[ &  baiW_]f gWVW`lZa 
g ]SeSdecj^`a_ piW_m HeScl CWdea% a]cWd 8cSe[d^SgS ?% aTWU 87&_'Ç' HeScl CWdea S]a 
baiW_a] cWY[decS v9  ]SeSdecS `WZ`feWÖ`adem bScW' Ç' +)+%- &  iSdeSgS`l b^aUZh S `jVgac[S 
a gÄ_WcW ** .*- _R% iSbmdS`Ä `S ^[deW g^Sde`mUegS Ç' */./
"ÉS^W\ S\ S]a v`WZ`feWÖ`adá  g bcmd^f}`a_ egScW#'

,' Fag[``Ä i gWU`lZa TcW_W`S eafea i_^fgaf ic[SÉf\W g bcadbWUZ abcjg`W`lZa i gWU`lZa 
TcW_W`S g `SVgki`ade[ `S ghTfVagS`[W deSgWT`ÄUZ aT\W]eag HE&F*)* GW]a`}ecf]U[S 
b^h`agaVf :D +))% HE&F*)+ GW]a`}ecf]U[S b^h`agaVf `S :,*.% HE&F*)+'+ bcW^a~]S 
b^h`agaVf H ?Bw :,*. S HE&F*), b^h`agaV HIB 2) ]FS :++. g cj_U[ cWS^[ijU[W deSgTh 
v8cSe[d^Sgd]l baVZcSV[W & KhVc[US  g ]'p' HeScl CWdea g 8cSe[d^SgW  "ÉS^W\ ^W` vb^h`jcW`d]l 
iSc[SVW`[S  g bcmd^f}`a_ egScW#% gWU`l TcW_W`a% ]eacl dbaÇmgS g bag[``ade[ bag[``lZa 
i gWU`lZa TcW_W`S decb[Wá `S `WZ`feWÖ`adá[ }bWU[X[]agS`W\ g aVd' +' eaZea Ç^j`]f eW\ea 
i_^fgh3
S# ic[SVW`[W S f^a~W`[W b^h`jcW`d]ÄUZ iSc[SVW`m gcjeS`W [UZ aUZcS``lZa S TWibWÇ`ade`lZa 

bjd_S%
T# f~mgS`[W% bcWgjVi]agS`[W% abcSgh S aVdecj`W`[W b^h`jcW`d]ÄUZ iSc[SVW`m%
S ea g caidSZf gh_WViW`a_ YWa_Wec[U]Ä_ b^j`a_ Ç' **(+)+, `S ghi`SÇW`[W bcjgS f^a~W`[S 
b^h`agaVf `S bScW' Ç' .,.(1% .,.(*+% 11.(**% +*-+/% +*-/*% +*-/+(0% ++,0)(* ia VÜS
,*'),'+)+,% ghZaeagW`a_ ?`Y' ?gS`a_ FSf^W`a_% Fjc[Ç]agS *,% 1+* )1 8cSe[d^SgS% ?ÅE3 ,) 
*.- //2% pcSV`W agWcW`Ä_ E]cWd`Ä_ pcSVa_ 8cSe[d^SgS% ]SeSdecj^`h_ aVTaca_ baV Ç' 8'# 
,-,%(&() VÜS +*')-'+)+, "ÉS^W\ ^W` vYWa_Wec[U]Ä b^j`  g bcmd^f}`a_ egScW#%

U# gdefb adoT S g\SiV gai[V[W^ i VogaVf bcWgjVi]h% pVc~Th% abcjg S cW]a`}ecf]U[W 
b^h`jcW`d]ÄUZ iSc[SVW`m abcjg`W`Ä_ i gWU`lZa TcW_W`S S `m_ bagWcW`Ä_[ adaTS_[ 
g caidSZf S dbodaTa_ `WghZ`fe`Ä_ `S gÄ]a` baga^W`W\ Ç[``ade[% gcjeS`W Ç[``adem 
fgWVW`ÄUZ g TaVW S# S T# `S baiW_a] cWY[decS 9&AD bScW' Ç' .,.(1 g ]'p' HeScl CWdea 
g caidSZf gh_WViW`a_ YWa_Wec[U]Ä_ b^j`a_'

=Wa_Wec[U]Ä b^j` \W bcm^aZaf Ç' +% ]eacj egacm `WaVVW^[eWÖ`p dpÇSdá eW\ea i_^fgh'

-' Ebcjg`W`Ä i gWU`lZa TcW_W`S \W Vc~[eWÖa_ baga^W`[S Ç' +))/F ))0) `S baV`[]S`[W 
g b^h`jcW`degW g caidSZf V[dec[TpU[S b^h`f ghVS`lZa xcSVa_ bcW cWYf^jU[f d[WáagÄUZ aVgWegm 
S iSTWibWÇf\W bcWgjVi]agS`[W V[dec[TfÇ`W\ d[WeW `S gh_WViW`a_ piW_m% `S ]eaca_ dS 
`SUZjViS\p S\ `WZ`feWÖ`ade[ fgWVW`l g aVd' +' eaZea Ç^j`]f eW\ea i_^fgh'

.' Fcjga iaVbagWVS\pUW gWU`l_f TcW_W`f dS g[S~W ] abcjg`W`l_f i gWU`lZa TcW_W`S% 
e'\' bodaTm mRW YOZ[XWKV!$

/' O_^fgS a ic[SVW`m gWU`lZa TcW_W`S `WbSecm Va dUZgSÖagSUW\ ]a_bWeW`U[W CWded]lZa 
iSdefb[eWÖdegS Z^Sg`lZa _WdeS HG 8cSe[d^Sgh baVÖS Ç^' 1)' aVd' +' |eSepef Z^Sg`lZa _WdeS HG 
8cSe[d^Sgh'

tUbWXT ''$
ouOU `VU]^_

KWU`l TcW_W`a dS ic[SÉf\W `S `WZ`feWÖ`ade[ }bWU[X[]agS`W\ g Ç^' ?' aVd' +' eW\ea i_^fgh 
g bcadbWUZ abcjg`W`lZa i gWU`lZa TcW_W`S iS pÇW^a_3



S# ic[SVW`[W S f^a~W`[W b^h`jcW`d]ÄUZ iSc[SVW`m% gcjeS`W [UZ aUZcS``lZa S TWibWÇ`ade`lZa 
bjd_S%

T# f~mgS`[S% bcWgjVi]agS`[S% abcjgh S aVdecj`W`[S b^h`jcW`d]ÄUZ iSc[SVW`m% 
g caidSZf gh_WViW`a_ YWa_Wec[U]Ä_ b^j`a_%

U# gdefbf adoT S g\SiVf gai[V[W^ i VogaVf bcWgjVi]h% pVc~Th% abcjg S cW]a`}ecf]U[W 
b^h`jcW`d]ÄUZ iSc[SVW`m abcjg`W`Ä_ i gWU`lZa TcW_W`S S `m_ bagWcW`Ä_[ adaTS_[ 
g caidSZf S dbodaTa_ `WghZ`fe`Ä_ `S gÄ]a` baga^W`W\ Ç[``ade[% gcjeS`W Ç[``adem 
fgWVW`ÄUZ g TaVW S# S T# `S baiW_a] cWY[decS 9&AD bScW' Ç' .,.(1 g ]'p' HeScl CWdea 
g caidSZf gh_WViW`a_ YWa_Wec[U]Ä_ b^j`a_'

tUbWXT :::$ 
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*' O_^fg`l decS`h dS VaZaV^[% ~W gWU`l TcW_W`a gh_WViW`l g Ç^' ?' aVd' ,' eW\ea i_^fgh dS 
ic[SÉf\W aVb^Se`W iS \WV`acSiagp `jZcSVf deS`agW`p O`S^WU]Ä_ badfV]a_ Ç' *+(+, ia VÜS
),'*)'+)+,% ghZaeagW`Ä_ ?`Y' K^SV[_mca_ CpZ^a_% i`S^Ua_ g aVTacW deSgWT`mUega% 
aVgWeg[S3 baiW_`l deSgTh% aVZSV ZaV`aeh `WZ`feWÖ`adem% aVZSV ZaV`aeh deSgWT`ÄUZ bcjU% 
ÅWc`h}Wgd]lZa +*% 1.* )* 8cSe[d^SgS% ga gWU[ deS`agW`[S g}WaTWU`W\ ZaV`aeh \WV`acSiagW\ 
aVb^Seh iS ic[SVW`[W gWU`lZa TcW_W`S3 bcjga ic[SVW`[S S f_[Wde`W`[S caigaVag b^h`f% 
g bcjgW f~mgS`[S% bcWgjVi]agS`[S% gh]a`jgS`[S abcjg% pVc~Th% cW]a`}ecf]U[W% _aVWc`[ijU[W 
S aVdecj`W`[S b^h`agÄUZ caigaVag% g bcjgW gdefbf adoT S g\SiVf gai[V[W^ i VogaVf 
bcWgjVi]h% pVc~Th% abcjg S cW]a`}ecf]U[W b^h`agÄUZ caigaVag ] deSgTW3 v8cSe[d^Sgd]l 
baVZcSV[W &  KN:G?97  `S DjTcW~m 7c_' =W`Wcj^S B' HgaTaVf g 8cSe[d^SgW% `S bScUW^W Çmd^a 
.,.(1% .,.(*+% 11.(**% +*-+/% +*-/*% +*-/+(0% ++,0)(*% iSbmdS`l `S BK */./% g ]'p' HeScl 
CWdea% a]c' 8cSe[d^SgS ?% g caidSZf V[W^ag * & 0  baVÖS =F Çmd^a **(+)+, ga gÄ_WcW 1*+ _R'

+' EVb^SeS iS ic[SVW`[W gWU`lZa TcW_W`S deS`agW`j O`S^WU]Ä_ badfV]a_ Ç' *+(+, ia VÜS
),'*)'+)+,% T^[~}[W }bWU[X[]agS`a_ g aVd' *' eaZea Ç^j`]f i_^fgh% Ta^S dba^aÇ`adáaf 
KN:G?97 :;K;BEFC;DI% S'd' "`S ]eacp bcW}[W^ ijgkia] abcjg`W`lZa i gWU`lZa TcW_W`S 
g i_hd^W O_^fgh a TfVpUW\ i_^fgW S g dp^SVW d Ç^' ???' aVd' ,' O_^fgh a TfVpUW\ i_^fgW# 
c[SV`W fZcSVW`j VÜS +0'**'+)+, g i_hd^W O_^fgh a ic[SVW`m gWU`lZa TcW_W`S Ç' 
+1/.)0-.+,)) ia VÜS +)'**'+)+,'

,' O_^fg`l decS`h bcWZ^Sdf\p% ~W baVb[da_ eW\ea i_^fgh bagS~f\p g}We]h X[`S`Ç`l bcjgS S 
ijgki]h dpg[d[SUW da ic[SVW`m_ gWU`lZa TcW_W`S iS f^a~W`[W b^h`jcW`d]ÄUZ iSc[SVW`m iS 
c[SV`W ghdbac[SVS`l S ~W ] gh_jZS`[f aVb^Seh iS gWU`l TcW_W`a `Wbc[depb[S'

tUbWXT :E$
tK[ K \Z^KWRO ^OMWdQX LZOVOWK

*' O_^fgS a ic[SVW`m gWU`lZa TcW_W`S dS fiSegjcS `S VaTf `WfcÇ[ep'

+' KWU`l TcW_W`a iS`[]j ia ij]a`S baVÖS q *.*b aVd' + S - ETÇ[S`d]WZa ij]a``m]S'

tUbWXT E$
?N[\gYOWRO XN `VU]^_

*' Fag[``Ä i gWU`lZa TcW_W`S \W abcjg`W`Ä \WV`adecS``W aVdepb[á aV i_^fgh3
S# S] pÇW^ ic[SVW`[S gWU`lZa TcW_W`S iS`[]a^%
T# S] gÄ]a`a_ gWU`lZa TcW_W`S g caibacW d eafea i_^fgaf gi`[]j bag[``l_f i gWU`lZa 

TcW_W`S `Wbc[_WcS`j }]aVS%

+' K bcmbSVW aVdepbW`[S aV i_^fgh g i_hd^W eaZea Ç^j`]f \W abcjg`W`Ä i gWU`lZa TcW_W`S 
bag[``Ä aVdecj`[á b^h`jcW`d]l iSc[SVW`[S i `WZ`feWÖ`adem }bWU[X[]agS`ÄUZ g Ç^' ?' aVd' +' eW\ea 
i_^fgh S fg[Wdá `WZ`feWÖ`ade[ `S dga\W `j]^SVh Va bogaV`lZa deSgf g ^WZaeW fcÇW`W\



bag[``Ä_ i gWU`lZa TcW_W`S g ai`j_W`m a aVdepbW`m aV eW\ea i_^fgh' K bcmbSVW `WÇ[``ade[ 
abcjg`W`lZa i gWU`lZa TcW_W`S \W bag[``Ä i gWU`lZa TcW_W`S abcjg`W`Ä fg[Wdá 
`WZ`feWÖ`ade[ Va bogaV`lZa deSgf dj_ `S `j]^SVh S c[i[]a abcjg`W`lZa i gWU`lZa 
TcW_W`S% S] dS i_^fg`l decS`h `WVaZaV`p [`S]'

,' Ca~`adá aVdepbW`[S `[W]eacW\ ia i_^fg`ÄUZ decj` baVÖS bcmd^f}`ÄUZ fdeS`agW`m 
ETÇ[S`d]WZa ij]a``m]S `[W \W eÄ_ea Ç^j`]a_ Vae]`fej'

tUbWXT E:$
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*' Ebcjg`W`Ä i gWU`lZa TcW_W`S \W bag[``Ä i`j}Sá g}We]h `j]^SVh% ]eacl gi`[]^[ g dpg[d^ade[ 
d bcWgjVi]af S pVc~Taf b^h`jcW`d]ÄUZ iSc[SVW`m `S iSUZagS`[W S fVc~[SgS`[W `WZ`feWÖ`ade[% 
`S ]eacW\ g[Si`W gWU`l TcW_W`a ic[SVW`l eafea i_^fgaf g deSgW% g S]a_ dS `SUZjViS g ÇSdW 
fiSgcWe[S eW\ea i_^fgh'

+' Fag[``Ä i gWU`lZa TcW_W`S _j bcjga ba~SVagSá `jZcSVf }]aVh% ]eacj _f gi`[]^S 
bc[ gÄ]a`W gWU`lZa TcW_W`S abcjg`W`Ä_ i gWU`lZa TcW_W`S g caibacW d eafea i_^fgaf'

) $

-'

,' Ebcjg`W`Ä i gWU`lZa TcW_W`S dS dpÇSd`W iSgkif\W% ~W TfVW b^`[á g}We]h bag[``ade[% ]eacl
_f ghb^ÄgS\p i q ** Oj]a`S Ç' +.*(+)*+ O'i' a W`WcYWe[]W S a i_W`W S Vab^`W`m `[W]eacÄUZ
ij]a`ag g i`W`m `Wd]ac}mUZ bcWVb[dag' R

FU
-' O_^fg`l decS`h dS VaZaV^[% ~W dba^aÇ`adá KN:G?97 :;K;BEFC;DI% S'd' iSb^Sem dbcjg`h 

bab^Sea] iS `jgcZ `S g]^SV gWU`lZa TcW_W`S Va ]SeSdecS `WZ`feWÖ`adem'

tUbWXT E::$
@UK\WX[x K guRWWX[x ̀ VU]^_

*' Ijea i_^fgS `SVaTpVS b^Se`adá VÜa_ baVbmdS`[S i_^fg`Ä_[ decS`S_[ S pÇ[``adá VÜa_ 
`Sd^WVf\pU[_ ba V`[ \W\ igWcW\`W`[S g 9W`ecj^`a_ cWY[dec[ i_^pg baVÖS fdeS`agW`[S q -0S aVd'
*' ETÇ[S`d]WZa ij]a``m]S g dba\W`m d fdeS`agW`m_ q HS ij]a`S Ç' +**(+))) O' i' a 
d^aTaV`a_ bcmdefbW ] [`Xac_jU[j_ a i_W`W S Vab^`W`m `[W]eacÄUZ ij]a`ag "ij]a` a d^aTaVW 
[`Xac_jU[m# g i`W`m `Wd]ac}mUZ bcWVb[dag' R

+' Fcjg`W pÇ[`]h g]^SVf gi`[]S\p ]^SV`Ä_ bcjgab^Se`Ä_ caiZaV`fem_ E]cWd`lZa pcSVf 1  
8cSe[d^SgS% ]SeSdecj^`h aVTac% a baga^W`m g]^SVf gWU`lZa TcW_W`S Va ]SeSdecS `WZ`feWÖ`adem'

,' DjgcZ `S g]^SV Va ]SeSdecS `WZ`feWÖ`adem baVj bag[``Ä i gWU`lZa TcW_W`S'

-' Ebcjg`W`Ä i gWU`lZa TcW_W`S `SVaTfV`W bcjga iaVbagWVS\pUW gWU`l_f TcW_W`f VÜa_ 
]^SV`lZa bcjgab^Se`lZa caiZaV`fe[S E]cWd`lZa pcSVf 8cSe[d^SgS% ]SeSdecj^`WZa aVTacf% 
a baga^W`m g]^SVf gWU`lZa TcW_W`S'

.' :a VaTh baga^W`[S g]^SVf gWU`lZa TcW_W`S dp pÇSde`mU[ eW\ea i_^fgh g[SiS`m VaZaV`feÄ_[ 
baV_[W`]S_[ eW\ea i_^fgh'

tUbWXT EUUU$
Hb^OZOuWd ][\KWX^OWRK

*' A i_W`W baV_[W`a] VaZaV`feÄUZ eafea i_^fgaf _o~W Vo\dá ^W` `S ij]^SVW gij\a_`W\ 
VaZaVh i_^fg`ÄUZ dácj` Xac_af bmda_`lZa VaVSe]f% S^WTa S] ea TfVW ghb^ÄgSá ia i_[W` S 
Vab^`]ag b^Se`ÄUZ g}WaTWU`W ijgki`ÄUZ bcjg`hUZ bcWVb[dag'

+' FcW bcjg`W giáSZh eafea i_^fgaf ig^j}á `WfbcSgW`l b^Se[S bcmd^f}`l fdeS`agW`[S 
ETÇ[S`d]WZa ij]a``m]S S adeSe`ÄUZ b^Se`ÄUZ g}WaTWU`W ijgki`ÄUZ bcjg`hUZ bcWVb[dag

:Z

>
Ç



H^agW`d]W\ cWbfT^[]h' O_^fg`l decS`h dS VaZaV^[% ~W g bcmbSVW S]ÄUZ]aÖgW] dbacag 
ghb^ÄgS\pU[UZ i eW\ea i_^fgh S^WTa gi`[]`feÄUZ `S ij]^SVW eW\ea i_^fgh TfVW [UZ c[W}W`[W g 
bcjga_aU[ bcmd^f}`ÄUZ d^agW`d]ÄUZ dpVag iS baf~[e[S d^agW`d]lZa bcjgS'

,' Ijea i_^fgS dS ghZaeagf\W g 1&[UZ cag`ab[daUZ d b^Se`adáaf ac[Y[`j^f% i eaZea / ghZaeagW`m 
bcW bag[``lZa i gWU`lZa TcW_W`S% i ]eacÄUZ + TfVp bcWV^a~W`l `S E]cWd`Ä pcSV 8cSe[d^SgS% 
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b ^h`jcW`d]Ä UZ iSc[SV W`m'



H b ^`a_aU`W`W U \W  ijcagW Ü abcjg`W`Ä db ^`a_aU`[á [`l dfT\W]eh% STh g _W`W db ^`a_aU`[eW ÖS baVS^[ `S 

bcmd ^f}`Ä dbcjg`h acYj` `jgcÖ[ `S gh]a`S`[W  iji`S_f ij]a``lZa g W U`lZa TcW_ W`S baV ÖS 
bcmd^f}`ÄUZ fdeS`agW`m ij]a`S a W`W cY W e[]W "ij]a` Ç' +.*(+)*+ O'i%' cWdb% S]Ä]a ÖgW] [`Ä ij]a`% 

]eacÄ_ TfVW g TfVpU`ade[ ij]a` Ç% +.*(+)*+ O'i' `SZcSV W`Ä#'

JV W ^W`m_  eaZea b ^`a_aU W`degS dS cf}m b ^`a_aU W`dega bacSVagl Ç md^a 1(+)*2 ia VÜS ),').' +)*2

dbodaTW
baVbmdS^

F ^`a_aU W`dega bc[\m_S_  g b^`a_ caidSZf'

8cS^[d^Su

Z ;]R
\

:WP$ @O\OZ ;]WP
gW VpU [ aVV W ^W`[Y m bcWgjVi]h 

H F F 3 & V [dec[TpU [S % S'd'

nC

;QTGF_S

dbodaTam
baVbmdS^

8cSe[d^SQ

@ONVNM
Daejc ^W\ 
e]feaÇf" 
!q .1 aV



;>A 32^3:73  ; <=/A;>?7 <;2<7>@  :/ 8 7>?7:3  
 835/87BZ1 7/ !

EdgWVÇf\W_% ~W4 7MH# 4PCMRJ\GK ^SOP" Vjef_ `ScaVW`[S3 caV`l Çmd^a3 baThe3 

]eaclZa"U\# eaea~`adá da ``Ä_ 
^[de[`f bcWVa _`af g^Sde`acfÇ`W 

baVbmdS^"S#' FacSVagl Çmd^a ]`[Zh adgUVÇW_S bcSgade[ baVb[dag3 

8cSe[d^SgS &Gf~[`ag VÜS *)')+'+)+*

@J:c`ÑfU[Yr |[_]ag[Çagj 

]a`U[b[W`e 
bagWcW`Ä `aejca_

;>A 32^3:73  ; <=/A;>?7 <;2<7>@  :/ 8 7>?7:3  

 835/87BZ1 7/ !

EdgWVÇf\W_% ~W4 7MH# <CTNL 9GPRSQ" Vjef_ `ScaVW`[S4 aV`l Çmd^a3 baThe3 
]eaclZa"U\# eaea~`a # ij]a``Ä_ 

3 ^[de[`f bcWVa _`Zf g^Sde`acfÇ`W 
:aVbmdS^"S#' FacSVagl Çmd^a ]`[Zh adgWVÇW`[S bcSgade[ baVb[d

8cSe[d^SgS &Gf~[`ag VÜS *)')+'+)+r

[Çagj 
]a\`U[b[W`e 

bagWcW`Ä `aejca_

DYX`XZWOWRO0

Daejc ^WYS^[ijU[af `UadgWVÇf\W bcSgV[gadá 
[]feaÇfadem fgjViS`ÄUZ g ^[de[`W 
q .1 aVd' - Daejcd]WZa bac[SV]f#



e

%*

?

# F

I
E
I

I
k 1

8OXW

E_QX\X

%('
.:9 5
+92 5
('&

:5?0

6wK/

Dagl

HfvW M

HpcaVc

pVa\W

\"t $ ,
















